Utah Money Management Council

350 N. State Street, Suite 180
P. O. Box 142315
Salt Lake City, Utah 84114-2315
(801) 538—-1883 (801) 538-1465 Fax
mmcouncit @utah.gov

MONEY MANAGEMENT COUNCIL MEETING
THURSDAY JUNE 18, 2015
AT THE UTAH STATE TREASURER’S OFFICE
' 350 NORTH STATE STREET
SUITE 180
3:00 PM

AGENDA

1. APPROVAL OF MINUTES OF MAY 21, 2015

2. MONTHLY AND QUARTERLY REPORTS
A) Division of Securities
B) Department of Financial Institutions
C) Deposit and Investment report update
i) Reports with questions

3. DISCUSSION WITH UTAH LOCAL GOVERNMENTS TRUST REGARDING THEIR
PORTFOLIO AND SURETY/INSURANCE

4. DISCUSS LETTER FROM FILLMORE CITY
5. OTHER BUSINESS AS NEEDED

6. SCHEDULE NEXT MEETING AND ADJOURN

In compliance with the Americans with Disabilities Act, individuals needing
special accommodations during this meeting should notify Kathy Wilkey,
Administrative Assistant, at Room 180 State Capitol "Building, (801) 538-1468.

/
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STATE MONEY MANAGEMENT COUNCIL-MINUTES
THURSDAY MAY 21, 2015

The regular meeting of the State Money Management Council was held in the Offices of the
Utah State Treasurer, 350 North State Street, Suite 180, at 3:00 p.m., Thursday May 21, 2015. In
attendance were:

Mark Watkins, Chair

Kirt Slaugh, Vice Chair

Marina Scott

Ann Pedroza, Staff

David Damschen, Deputy State Treasurer
Michele Black, Division of Securities

Tom Bay, Division of Financial Institutions
Michael Green, Attorney General’s Office
Johnnie Miller, Utah Counties Indemnity Pool
Diane Veltri, Zions Capital Advisors
John Byerly, Zions Capital Advisors
Scott Burnett, Zions Capital Advisors
Marcus Nield, D.A. Davidson

Minutes of Meeting

yut the letter last month reminding them to keep their
s under the maximum allotment.

Late Deposit and Investmgﬁf‘keport Update:
Ms. Pedroza noted for the Council that there are 41 reports that have not been filed for the
December 2014. Council discussed this briefly.

Reports with questions:

Ms. Pedroza provided the Council with a December 31, 2014 report for Snow College noting
that they report 18 million in deposits and investments with over 60 small pieces of securities,
some of them only $1,000. Although it appears that they are in compliance it is a concern that
this many small pieces is generating commission for a broker. Ms. Pedroza has asked for
confirms and will update the Council.

Acceptance of Reports:



It was motioned and seconded, and all of the above reports were accepted unanimously.

Discussion on Surety Bonds

Mr. Watkins briefly reviewed the issues that have been discussed. Mr. Miller noted that he had
discussed this issue with those that made the changes to allow crime insurance to the county
statute. Mr. Miller indicated that their intent was to protect public funds and the crime and theft
insurance is a better vehicle to do that with. He noted that it is easier to write, less expensive and
puts less constraints on the treasurer to have it in place. Mr. Miller discussed this at length with
the Council. After further discussion, Mr. Damschen suggested that the Council, the State
Treasurer, maybe legislative research and the insurance industry get together and discuss
cleaning up the language, including whether or not this requir ent should be in the Act. Mr.
Miller asked if the Council could provide a letter that states ime insurance meets the
ﬁdehty bond requlrement for public entities to pr0V1de to ditors, until this issue is fixed.
d the motion passed

Ms. Pedroza briefly reviewed three re uncil f m higher education institutions.
Mr. Watkins has requested these be revi > be aware of. Ms. Pedroza noted
that the University of Ut rs as of June 30 in their cash
ist investments. Utah State

g for June 18, 2015 at 3:00 p.m. With no
djourned at 4:00 p.m.



State of Utah
Department of Commerce

‘ ) Division of Securities
GARY R. HERBERT

Governor
SPENCER J. COX FRANCINE A. GIANI KEITH WOODWELL
Lieutenant Governor Executive Director Director, Division of Securities
TO: Money Management Council
FROM: Michele Black, Division of Securities
RE: Additions to the Certified Dealer List
DATE: June 18, 2015

The following agents and firms have been added to the existing list for conducting
“investment transactions with public treasures pursuant to rule 16 of the State Money
Management Council.

- BNP Paribas Securities Corp.
Agents: Robert McAndrew
~ Kathleen Cooney

Morgan Stanley
Agents: . Michael Wallblom

 RBC Capital Markets, LLC
Agents: David Fahey

| UBS Financial Services Inc.
Agents: John C. Pferdner

160 East 300 South, 2nd Floor, Box 146760, Salt Lake City, UT 84114-6760
telephone (801) 530-6600 * facsimile (801) 530-6980
email: securities@utah.gov * www.securities@utah.gov



GARY R. HERBERT
Governor
SPENCER J. COX
Lieutenant Governor

State of Utah
Department of Commerce
Division of Securities

FRANCINE A. GIANI KEITH WOODWELL
Executive Director Director, Division of Securities

TO:
FROM:
RE:
DATE:

Money Management Council
Michele Black, Division of Securities
Deletions List Certified Dealer

June 18, 2015

The following agents and firms have been deleted from the existing list for conducting
investment transactions with public treasures pursuant to rule 16 of the State Money
Management Council.

Ameriprise Financial Services, Inc.

Agents:

Rex Baxter -

Quin Gardner

Kim Isaacson
Daniel S. Nelsen
Bruce R. Wingrove

BNP Paribas Securities Corp.

Agents:

Grant Gould

DA Davidson & Co.

Agents: John Pedersen
Goldman Sachs & Co. _
Agents: Shelby Buono

Joshua Levine
Ryan Murray
James Puccinelli
Joe Sheridan
Chris Trinkus

160 East 300 South, 2nd Floor, Box 146760, Salt Lake City, UT 84114-6760
telephone (801) 530-6600 + facsimile (801) 530-6980
email: securities@utah.gov « www.securities@utah.gov



LPL Financial LLC
Agents: Stewart Campbell

UBS Financial Services Inc.

Agents: Don M. Bunnell
Matthew J. Hufford
Ejner Johnon
Charles Kabeiseman
Ryan Sboray
Christopher Soutas

Wells Fargo Securities LLC
Agents: Chandos Robertson

Zions Bank Capital Markets
Agents: Christopher J. Tyler

Zions Direct, Inc.
Agents: Christopher J. Tyler



State of Utah
Department of Commerce

T Division of Securities
GARY R. HERBERT

Governor v
SPENCER J. COX FRANCINE A. GIANI KEITH WOODWELL
Lieutenant Governor Executive Director Director, Division of Securities
TO: Money Management Council
FROM: Michele Black, Division of Securities
RE: Current List Certified Investment Adviser
DATE: June 18, 2015

The following is the list of Certified Investment Advisers and Investment Adviser
Representative(s) effective June 18, 2015:

- AllianceBernstein L.P.
Investment Adviser
Representatives:
Joseph E. Brienza 1225 17tk Street, Suite 2900
- : Denver, CO 80202
Ward V. Cerny o ' “
- Shannon M. Spangler “ “

Cutwater Asset Management

Investment Adviser
- Representatives: Mary Donovan 1331 17tk Street, Suite 602
‘ ' Denver, CO 80290
Chris Nebenzahl “ “
David Witthohn “ ' “

Moreton Asset Management, LLC

Investment Adviser
Representatives: Jordan C. Hansen 101 South 200 East Suite 300
Salt Lake City, UT 84111

Andrew J. Robbins “ “
Jason M. Williams “ «

Morgan Stanley

Investment Adviser

Representatives: Cody C. Adams 60 South Temple

Salt Lake City, UT 84111

160 East 300 South, 2nd Floor, Box 146760, Salt Lake City, UT 84114-6760
telephone (801) 530-6600 * facsimile (801) 530-6980
email: securities@utah.gov * www.securities@utah.gov



Morgan Stanley cont.

Investment Adviser

Representatives: Paul Barton
Douglas Felt
John Hallgren

Thomas E. Nielson
Brian Parcell

F. Bart Reuling

Kenneth Webster

PFM Asset Management LLC
Investment Adviser
Representatives: Richard Babbe

Lauren Brant

Christopher Blackwood
Ellen Clark

Emily Ferguson

Soltis Investment Advisors, LL.C
Investment Adviser
Representatives: Hal G. Anderson

Kim D. Anderson
Jeffrey T. Brimhall

Tyler J. Finlinson
Brent D. Moore
James G. Shumway
Clark V. Taylor
William W. Wallace

Tyler K. Wilkinson

6510 Millcreek Drive, Suite 100
Holladay, UT 84121

60 South Temple

Salt Lake City, UT 84111

60 East South Temple

Salt Lake City, UT 84111

60 East South Temple

Salt Lake City, UT 84111

6510 Millcreek Drive, Suite 100
Holladay, UT 84121

6510 Millcreek Drive, Suite 100
Holladay, UT 84121

50 California Street Suite 2400
San Francisco, CA 94111

1400 16tk Street, Suite 400
Denver, CO 80202

50 California Street Suite 2300
San Francisco, CA 94111

1400 16tk Street Suite 400
Denver, CO 80202

20 N. Main Street, Suite 400
St. George, UT 84770

3400 Ashton Boulevard, Suite 410
Lehi, UT 84043

20 N. Main Street, Suite 400

St. George, UT 84770

3400 Aston Boulevard, Suite 410
Lehi, UT 84043

915 South 500 East #110
American Fork, UT 84003

20 N. Main Street, Suite 400

St. George, UT 84770

3400 Ashton Boulevard, Suite 410
Lehi, UT 84043

20 N. Main Street, Suite 400
St. George, UT 84770



Zions Capital Advisors, Inc.

Investment Adviser
Representatives:

Greg Aiken

Scott R. Burnett
John R. Byerly Jr.
Gary Mark Hill
Matthew R. Johnson
Alan Last

Brian Moore

Perry Piazza

Diane Veltri

One South Main Street, 12t» Floor
Salt Lake City, UT 84133
One South Main Street, 12th Floor
Salt Lake City, UT 84133

[41 [11

One South Main Street, 12t: Floor
Salt Lake City, UT 84133

[14 &«
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465 California Street Suite 100
San Francisco, CA 94133

One South Main Street, 12tk Floor
Salt Lake City, UT 84133



- GARY R. HERBERT

Governor

SPENCER J. COX
Lieutenant Governor

State of Utah
Department of Commerce
Division of Securities

FRANCINE A. GIANI KEITH WOODWELL
Executive Director Director, Division of Securities

TO:

RE:
DATE:

FROM:

Money Management Council
Michele Black, Division of Securities
Current List Certified Dealer

June 18, 2015

The following is the list of Certified Dealers and Agent(s) effective June 18, 2015:

| Bércléys Capital Inc.

" Agents:

Peter Bjursteih 555 California Street, 30th Floor
San Francisco, CA 94104

BNP Paribas Securities Corp.

- Agents: Kathleen Cooney 787 Seventh Avenue
' _ New York, NY 10019
Amit Ashok Jogal 2527 Camino Ramon
' San Ramon, CA 94583
Alexandra Maria Linden “ o “
Robert McAndrew 787 Seventh Avenue
New York, NY 10019
Paul Thomas Montaquila 2527 Camino Ramon
: .San Ramon, CA 94583
Anthony Hoan Pham “ “
Kari Prichard “ “
W. Hampton B. Smith Jr. 787 7t Avenue
New York, NY 10019
Dominic Aaron Wallace 2527 Camino Ramon
San Ramon, CA 94583
DA Davidson & Co.
Agents: Hank Jenkins 1550 Market Street Suite 300
Denver, CO 80202
Marcus A. Nield 7730 Union Park Avenue Suite 220

Midvale, UT 84047
Staci Salinas “ “

160 East 300 South, 2nd Floor, Box 146760, Salt Lake City, UT 84114-6760
telephone (801) 530-6600 * facsimile (801) 530-6980
email: securities@utah.gov * www.securities@utah.gov




George K. Baum & Company

Agents:

Incapital LLC

Agents:

Susan P. Gardner
Joseph C. Higginbottom
Frederic H. Jones

Stephen L. Strong
Brett C. Turnbull

William H. Money llI

LPL Financial LLC

Agents:

Craig P. Adams
Stephen H. Beierlein
Jordan Curtis
Timothy W. Floyd

Chad D. Waddoups

Morgan Stanley

Agents:

Cody Adams

Paul Barton

Deidre M. Cortney
Johnthomas L. Cumbow
Douglas Felt

Phil Fonfara

John Hallgren

Thomas E. Nielson

4801 Main Street, Suite 500
Kansas City, MO 64112

1400 Wewatta Street, Suite 800
Denver, CO 80202

15 West South Temple, #1090
Salt Lake City, UT 841041

4801 Main Street, Suite 500
Kansas City, MO 64112

299 South Main Street, Suite 1317
Salt Lake City, UT 84111

5929 South Fashion Pointe Drive, Suite 204

Ogden, UT 84403

5929 South Fashion Point Drive
Ogden, UT 84403

455 East 40th Street

South Ogden, UT 84403

123 South River Road

St. George, UT 84790

71841 South Campus View Drive
West Jordan, UT 84084

60 East South Temple 20t Floor
Salt Lake City, UT 84111

6510 S. Millcreek Drive, Suite 100
Holladay, UT 844121

3033 East 1st Avenue, Suite 820
Denver, CO 80206

50 North Laura Street, Suite 2000
Jacksonville, FL 32202

60 E. South Temple

Salt Lake City, UT 84111

750 Lindaro Street

San Rafael, CA 949041

60 East South Temple

Salt Lake City, UT 84111

6510 S. Millrock Drive, Suite 1.00
Holladay, UT 84121



Morgan Stanley cont.

Agents:

John R. Ott

Brian Parcell

Angela Leach Pizzichini
Joseph A. Ranucci

F. Barton Reuling
Michael Wallblom

Kenneth Webster

Piper Jaffray & Co.

Agents:

Ken M. Cramer

Brian J. Delany
Nolan D. Farr

Gregory E. Hagen
Jeff A. Legge

Raymond James & Associates, Inc.

Agents:

Mark McKinnon

RBC Capital Markets, LLC

Agents:

Eric Ajlouny
Scott Chappell

David Fahey
Walter Hall

Ronald N. Mason
Brent Peterson

Patrick Porter

750 Lindaro Street

San Rafael, CA 94901

60 E. South Temple

Salt Lake City, UT 84111

3033 East 1st Avenue, Suite 820
Denver, CO 80206

50 North Laura Street, Suite 2000
Jacksonville, FL 32202

6510 S. Millrock Drive, Suite 100
Holladay, UT 84121

600 Union Street

Seattle, Wa 98101

6510 S. Millrock Drive, Suite 100
Holladay, UT 84121

50 West Broadway

Salt Lake City, UT 84101
1300 S.W. Fifth Avenue
Portland, OR 97201

& &«
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2825 East Cottonwood Parkway, Suite 500

Salt Lake City, UT 84124

345 California Street

San Francisco, CA 94104

299 S. Main Street Suite 2000
Salt Lake City, UT 84111-2280
345 California, 29th Floor

San Francisco, CA 94104

299 South Main Street, Suite 2000
Salt Lake City, UT 84111

805 SW Broadway, Suite 1800
Portland, OR 97205

299 South Main Street, Suite 2000
Salt Lake City, UT 84111



RBC Capital Markets, LLC cont.
Agents: John Styrbicki

Sam Vetas

Michael Zetahmeyer

Robert W. Baird & Co. Incorporated
Agents: Donald Eckstein

Dean R. Cottle

UBS Financial Services Inc.
Agents: Barry B. Bowen

John Doke
Fred C. Luedke
Jim Madden

Nat Mosley
John C. Pferdner

Wells Fargo Advisors LLC
Agents: R. Dane Bradshaw

Josh G. Burgon
- Daniel Payne

David Payne
Timothy Payne

Wells Fargo Securities LLC
Agents: Benjamin Byington

Thomas Degenaars

Brandon Hodge

60 South 6th Street

Minneapolis, MN 55402

299 South Main Street, Suite 2000
Salt Lake City, UT 84111-2280

60 South 6th Street

Minneapolis, MN 55402

4017 Hillshoro Pike Suite 403
Nashville, TN 37215

222 South Main Street, Suite 1840
Salt Lake City, UT 84101

299 South Main, Suite 2100
Salt Lake City, UT 84111

100 Cresent Court, Suite 600
Dallas, TX 75201

100 Crescent Court, Suite 600
Dallas, TX 75201

I I

I "

299 South Main Suite 2100
Salt Lake City, UT 84111

6550 South Millrock Drive #G50
Holladay, UT 84121

2041. South Main Street, Suite 160
Salt Lake City, UT 84101

[ 13

“® i“

299 South Main Street
Salt Lake City, UT 84111
100 West Washington
Phoenix, AZ 85003

299 South Main Street
Salt Lake City, UT 84111



Wells Fargo Securities LLC cont.

Agents: Larry Lundberg 299 South Main Street
Salt Lake City, UT 84111
Daniel F. Quigley 550 South Tryon Street
Charlotte, NC 28202
Ryan Stoker 299 South Main Street

Salt Lake City, UT 84111
Randy Church “ “

Zions Bank Capital Markets
Agents: Jacqueline Davies One South Main Street, 17t Floor
, Salt Lake City, UT 84133

Neil Decker ' “ “
Wendy Jones “ “
Brad Mayeda “ “
Daniel Ricks “ “
Ty Roberts “ “
Ben Sehy “ “
Kathy Sullivan “ “

Zions Direct, Inc.
Agents: Jacqueline Davies One South Main Street, 17t Floor
Salt Lake City, UT 84133

Neil Decker ' “ “
Wendy Jones “ “
Brad Mayeda “ “
Daniel Ricks “ “
Ty Roberts “ “
Ben Sehy “ “
Kathy Sullivan “ “



State of Utah
Department of Commerce

oo sas?®

| , Division of Securities
: GARY R. HERBERT ’

Governor
SPENCER J. COX' FRANCINE A. GIANI KEITH WOODWELL
Lieutenant Governor Executive Director Director, Division of Securities
TO: Money Management Council
FROM: Michele Black, Division of Securities
RE: Fail to Renew Certified Dealer List
DATE: June 18, 2015

The following firms failed to meet the Money Management deadline for renewals.

Ameriprise Financial Services, Inc.

. Agents: 'Rex Baxter

' Quin Gardner
Kim Isaacson
Daniel S. Nelsen
Bruce R. Wingrove

Goldman Sachs & Co.
L Agents: Shelby Buono
I Joshua Levine
Ryan Murray
James Puccinelli
Joe Sheridan
Chris Trinkus

160 East 300 South, 2nd Floor, Box 146760, Salt Lake City, UT 84114-6760
telephone (801) 530-6600 * facsimile (801) 530-6980
email: securities@utah.gov * www.securities@utah.gov



STATE OF UTAH

Gary R. Herbert
Governor

Spencer J. Cox
Lieutenant Governor

DEPARTMENT OF
FINANCIAL
INSTITUTIONS

G. Edward Leary
Commissioner
Darryle P. Rude
Chief Examiner
R. Paul Allred
Deputy Commissioner

Money Management Council
315 N. State Capitol Building, Suite 180
Salt Lake City, Utah 84114 -

Dear Council Members:

Pursuant to Section 51-7-3(28) Utah Code Annotated and Money Management Council Rules R628-11
and R628-12, I, G. Edward Leary, Commissioner of Financial Institutions, do hereby certify the following
depository institutions as “qualified depositories” and eligible to receive and hold public funds in
excess of federal insurance limits in the following maximum amounts:

PUBLIC FUNDS ALLOTMENTS
for the three-month period beginning July 1, 2015

(Dollars in Thousands)
Current Previous

BANKS :

ALY BanK....oooeeereereeiteeieeceenneereecceneesteenereeeesseennne $ 24276981 $ 24,033,447
American Bank of Commerce........cooceeevvrercrvereeecsmennen 14,934 14,924
AmericanWest BankK.....cooveeevveeevivevimrrireeeieeereireeseereeerenen: 27,254 28,872
Bank of American FOrK.. .. irriiiieeeeeeeeeeeeeeeceena, 193,779 187,329
Bank 0f the WesSt. . et eeree e e s eee e e 57,479 59,409
Bank of Utah......c.ocveveveeveenrnnisceensnesessessssseeesesences 175,751 170,433
Brighton BankK.........eeeeceveeeeeiieeceeceieeeceeee e 32,811 33,383
Cache Valley Bank......ccccccecrniniiviinniininiininienne 129,222 127,536

Mailing Address * P.O. Box 146800 « Salt Lake City, Utah 84114-6800 * Office Address * 324 South State, Suite 201 » Salt Lake City, Utah 84111-2393
Telephone (801) 538-8830 . Fax (801) 538-8894 . www.dfi.utah.gov



PUBLIC FUNDS ALLOTMENTS (cont.)

Page 2 of 3

JPMorgan Chase Bank NA

First National Bank of Layton
First Utah Bank

Capital Community Bank
Central Bank

Continental Bank

Glacier Bank
Grand Valley Bank
Green Dot Bank
Gunnison Valley Bank

Holladay Bank & Trust Company

Home Savings Bank
Keybank NA
Lewiston State Bank

Morgan Stanley Bank, National Association
Prime Alliance Bank
Republic Bank Inc
Rock Canyon Bank
State Bank of Southern Utah................

Town & Country Bank
US Bank NA....

Utah Independent Bank
Washington Federal, NA
Wells Fargo Bank NA
Wells Fargo Bank Northwest NA
Zions First National Bank

INDUSTRIAL BANKS

..................................

....................................

........................................

...............................

....................................

.........................

.............................

.............................

.........................

..........................

.....................................

.........................

..........................

.........................

.........................

.........................

.........................

.........................

..........................

.................

..........................

.........................

.........................

.........................

Current

28,761
190,704
4,252,133
40,866
55,583
32,172
44,063
29,712
208,706
13,130
9,338
19,770
540,569
46,229
19,291,500
35,259
52,803
36,233
157,041
15,294
327,195
13,964
65,761
1,743,278
1,841,799
2,821,224

167,720
63,231

Previous

28,145
188,691
2,452,663
41,031
56,174
35,142
43,734
29,167
203,679
13,083
9,899
20,181
490,953
44216
18,532,500
34,637
58,092
33,417
153,912
14,946
304,938
13,656
67,641
1,690,477
1,859,594
2,925,525

157,238
63,174



PUBLIC FUNDS ALLOTMENTS (cont.)
Page 3 of 3

Current
SAVINGS AND LOANS
Heritage Bank......ocveeccceeeenvireniennnnreneeesseesesssssseeeae $ 19,368
CREDIT UNIONS
AINEIICA FITSteeeeieeerseeeeeieeessesissrrerereessseererereessssssesssneresss $ 1,029,552
ChAITWAY....veevrereeeeeeresesraesrieriereessssesssssesstsusasessenenss 52,385
D SEIEVIEW .. vrererreeerirrerererrersreseassssssansesssssssssnmsnssesessssnnns 5,586
Eastern Utah Community......ccceeveivierimmrensreniesissnecieenne 15,090
FEAUCAtION 1ST.uuueiiiiiiriereerererreeeeesieeseisesnsensmesesssereersissnnes 2,515
GOLAEIWESL. ... eeveeierreeeeerereerreesessaeeesessnmserssssssssarosssnssssns 188,897
| 2 (535740310 81 7:1 1 0URUTT OO 13,235
030 1% VOPRURUUOU OO OO OO 19,957
MOoUNtAIN AINEIICA. cuureeerererreerrerernersrrrresseersessaesessimsanee 637,442
INEDO0. e e eeeeeeeeereereessreeieeisssessesarnaesssennnnmnneiessossrnresnirrse 12,017
SAN JUAM e eeeeeeeeeeeeerieeeeeeeeeereensrrnessseseneeesssesesrssrneirasesassenn 1,248
Utah COmMMUDIEY....eoceeerereiinriiririeerteeereeseeseeeeeeneienees 152,571
18172130 23 a1 SUOT OO 40,991
Utah Heritage.....cecoeerererversvrennnnne reeereereenetesresaeenns 7,502
WaSAtCh Peaks....covviiiviiirerierenieierereeesneereessesermmsinnrmseesaen: 23,936

VDT StALC.ceveiieiieeeeeeereeeeerirereererrrrrsraressaassneesemssssessensess 13,415

Previous

19,278

990,452
52,088
5,528
14,927
2,483
183,749
12,997
19,646
611,439
11,727
1,115
148,689
39,630
7,374
23,534
13,268



STATE OF UTAH

Gary R. Herbert
Governor
——
L8 3’(;,;;.-’ Spencer J. Cox
Lieutenant Governor
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DEPARTMENT OF
FiNnaNCIAL
INSTITUTIONS

G. Edward Leary
Commissioner
Darryle P. Rude
Chief Examiner
R. Paul Allred
Deputy Commissioner

July 28,2015

Mr. Paul Andersen
President and CEO
Gunnison Valley Bank
10 South Main

P.O. Box 220
Gunnison, Utah 84634

Dear Mr. Andersen:

This letter is a quarterly reminder from the Money Management Council, which oversees public
funds, that Gunnison Valley Bank is holding uninsured public funds at 83% of its maximum
allotment as of June 30, 2015.

Please ensure that the bank’s uninsured public funds continue to be within the bank’s maximum
allotment.

Sincerely,

Tom Bay

Supervisor of Banks

cc: Money Management Council

Mailing Address * P.O. Box 146800 « Salt Lake City, Utaﬁ 84114-6800 » Office Address » 324 South State, Suite 201 « Salt Lake City, Utah 84111-2393
Telephone (801) 538-8830 . Fax (801) 538-8894 . www.dfl.utah.gov
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Ann Pedroza

Money Management Council
350 North State Street Suite 180
PO Box 142315

Salt Lake City, Utah 84114-2315

Dear Ms. Pe_droza:

We are aware of the change and have tried to comply by selling the majority of our long term bonds.
We now have only one bond that is over the five year threshold, and that one matures in six years.

In an effort to support Utah, most of our Wells Fargo Security investments were in Utah bonds.
Additionally, Fillmore City was able to make it through the economic downturn of the last eight years
relatively unscathed in that we maintain quality services to our customers without having had to lay off

‘emplioyees. We are virtually debt free with only one outstanding water bond, and as we have managed

our investments prudently, we operate onh current year revenues and have not had to draw down our
reserve principal. Only one-third of our reserves are invested outside the PTIF, yet the return on that
one third is four times the amount of the return on the other two-thirds. We have plenty of liquid
reserves in the PTIF if we need them. In the unlikely event that we have a need for more than what we
have in the PTIF, we could at any time sell our bonds'.

We are currently working towards compliance by"instructing our agent to replace our current non-
complying bonds with those that do comply. However, based on the reasons abovée that include a
record of prudent and careful management of our funds, we are askingto keep the Utah Association of
Municipal Power Systems Bonds that matures in 2022. Fillmore City is a member of UAMPS and pays
monthly on the outstanding UAMPS debt and we get money back because we hold that bond.

Please let us know if there can be an exception made to keep this valued bond that supports or local
financing partners.

Sincerely,

o R

Eugene R. Larsen
Mayor '
Fillmore City



Utah Money Management Council

350 N STATE STREET, SUITE 180
P. O. Box 142315
Salt Lake City, Utah 84114-2315
(801) 538-1883
(801) 538-1465 Fax

June 4, 2015

Fillmore City

Attn: Marlene Cummings, Recorder
75 West Center St.

Fillmore UT 84631-5545

Dear Ms. Cummings:

As noted in the Council's last quarterly mailing, changes to the Act went into effect on May 11, 2015 that
affects the maturity length on agency and municipal securities that public entities are allowed to hold. Because of .
these changes, Council reviewed Fillmore City’s deposit and investment report from December 31, 2014 in their
April meeting. It was noted that you have agencies and municipal bonds with maturities out past the new five
year limit on these types of securities, as of that report date. '

One of the changes to the Act requires public entities that, on June 30, 2015, have securities out past five
years in their maturity, to provide the Council with a "...written report that outlines a reasonable plan to bring the
investments into compliance." This plan will be subject to annual review by the Council. These changes can be
found in HB314, or in the Council's quarterly mailing.

This letter is to notify you that you will need to provide the Council w1th this plan by July 31, 201 5 If you
have any other questions please feel free to contact me or a member of the Council.

Sincerely,

o g@e}é@fw
7

Ann Pedroza, Staff
Utah Money Management Council

Mark D. Watkins, Chair Kirt Slaugh, Vice Chair John Bond Douglas L. DeFries Marina Scott

-US Bank Key Bank ~ Weber County Bank of Utah ) . Salt Lake City

170 South Main St., Ste 600 36 South State, Ste 2500 2380 Washington Blvd.Ste 350 2605 Washington Blvd 451 S State St., Rm228
Salt Lake City UT 84101 Salt Lake City UT 84111 Ogden UT 84401 Ogden, UT 84401 Salt Lake City UT 84111
Phone (801) 468-3142 Phone (801) 297-5717 Phone (801) 398-8007 Phone (801)409-5175 Phone (801) 535-6565

mark.d.watkins@usbank.com kirt_w_slaugh@keybank.com jbond@co.weber.ut.us ddefries@bankofutah.com marina.scott@slcgov.com
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